Credit Rating Tiers

Moody's assigns bond credit ratings of Aaa, Aa, A, Baa, Ba, B, Caa, Ca, C, with WR and NR as

withdrawn and not rated.!!! Standard & Poor's and Fitch assign bond credit ratings of AAA, AA, A,
BBB, BB, B, CCC, CC, C, D.

As of October 16, 2009, there were 4 companies rated AAA by S&p:121

Automatic Data Processing (NYSE:ADP)
Johnson & Johnson (NYSE:JNJ)
Microsoft (NASDAQ:MSFT)
ExxonMobil (NYSE:XOM)

Moody's, S&P and Fitch will all also assign intermediate ratings at levels between AA and CCC (e.g.,
BBB+, BBB and BBB-), and may also choose to offer guidance (termed a "credit watch") as to whether
it is likely to be upgraded (positive), downgraded (negative) or uncertain (neutral).
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